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TOGETHER with 2!l aad singular the rights, penbers. beteditarants el appurteraiaes to the same beloning or pe ony way
incident or appertaining, indludiag alb Busdtein stures sral refricerstors besting sr cutsbtoning prushion g and et Intire w all
to will carpeting, feraes arsd gates azad any other egpoend of Intios ow ot Vegestier sttacbed oo ctaad o ftted b o) meaacr,
it being the iutention of the parties hercto that 2l suh finteres an  epopent, wther thun beaswch b fonstione, ba- cumiss lerad 3 part of
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- I"' the realty.
TO HAVE AND TO HOLD all ird singelar the said premises unto e Motzagoe. i3 $uaTwsons amd assigns forever.

The Mortgager sepresents and warrasts that said Mortzagor is scisad of the sbuie describead premises 1 fee simple absolute; et
the above desunbed premises are free ard dear of all Les o other cinimbraracs: thit the Mortesgor is Liwfolly emnpuwered to con-
vey of ercumber the same: and that the Mordzagor will forever defernd the waid premies pnto the Mortgadoe, its saoehorn arst assizns,
from: and against the Mortgagor avd every person whomsocrer Lwfully chegnins or to dain the sorse ur any pat thervof.

THE MORTGACOR COVENAXTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the prircipal and interext on the irslebtedness evidercad by said promissory note at the
titses and in the manper therein provided.

2. That this mortzage will sexure the Mortgagee for any additiora] sizas which may be advarad Lerc-after, at the opticn of the
Mortgager, for the payment of taxes, of public assessuents, hazard tsurarax pionims. fopains of otber sich puspoees puniant to the
prosisions of this mortgage, ard akso for any bazns of advances that may herexfter be made by the Murtzazee to the Morteagor unsfer
the anthority of Sev. 45-55, 1962 Code of Liws of South Carelina, as ameteled. or simibar statetes, and oIl st 30 adiarnl shall Lear
interest at the same rate of 1ates as that provided in said rote unless othera e zzzeid upon by the parties anld shall Le paysble at the
demard of the Mostgagee, urless otherwise provided in writing.

3. That Mortzagor will keep the Enproven=nts on the wortgaged pretiiss, whethir rom exnting o Leresfter to be erated, insured
axaisost loss by fire. wiradstorm arsd other hazasds in 2 sum 1ot bess thean the balizae die berennder at 2oy tie e} i a uipany of
compunics stcepteble to the Mortgagee, aral Mortzazor dioes hereby assizu the polny o polivies of insurazav to Uer Muttzave and
azrecs that all such policies skall be beld by the Mortzazer onkd it s resjuire 2m<d shall iradnde loss payable i in favor of the
Mortzigee; ared in the event of boss. Mostgagor will zive immalizte rotixe theroof to the MostRasee by registeried rosih ared should the
Mortgagor at any time 21l to kevp sail premses insred o £2: to p=y the preriucis for such insurande, then the Motzagee may ause
such improvements to be isured in the e of the Martzator nid peimburse itself for the cost of sxh insurarav, with interest as

heteinalione provided.

1. That the Mortgazor will keep all improrements upon the motgaged premises in good repair, 2nd choskd Mostzazor f2il to do
0. the Mortgagee may, ot its option, enter upon said prembes ard made whatever repairs sre pevessary arsd cHrze the evpenss for sxh
repaiss to the mortzage debt and collect the same usnder this mortage with interest as hereinabove prov el

5. That the Mortzagee may at any time reuire the issuar<e arad prainterance of insurarce upon the Life of any prrson o‘i;h}ga:;de
i

under the indebtedrss secured Bereby in 3 sum sufficient to pay the nwxtgage deba with the Mortzawee as banefichay, am -

srcl'-)miums are mot otherwise piid, the Mortgagee may pay said premiums arad amy amount so paid skall bevome a part of the myortgage o
eht. . L
6. That Mortgazor agrees to pay all taxes and other public assessments leviad szaint the mortgaged premises on or before the ﬁ '

A 5 W 5 Al s A S N et e~ <<

: : due dates thereof and to exhibit the receipts therefor at the offices of the Mortrazee immediztely upon pavment, arul should the Mort-
o : zazor fail 1o pay such tates ard assessnents when the same shall fall dize, the MortZagee may, at its option. pay the same and charge
the amounts 50 paid to the mortgaze debt and collext the same trder this mostzage, with interest as above provided.

7. That if this mortgage secuzes a “construction loan™, the Muosteaver agrees that the principal amount of the indebtedness hereby
sevuured shall be dishursad to the Mortgagor in periodic payments, as woratnution Progroses, in accordance with the terms and condi-
!k;ns of 2 Comtruction Loan Agrecrent which is separately executed but 15 made 2 part of this mortgage and incorporated herein by
reference.
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5. That the Morteazor will not further encumber the premises above Jdesaribal, without the prior consent of the Mortzagee, and
should the Mortzagor so encumber such premises. the Mortgazae may. ot its option. declire the irdebtedness hereby secured to
immediately due and pavable and may institute any proceedings necnsany to oollat said indebledness.
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9. Thut should the Morteazor dlenate the mostiazed premises by Contract of Sale. Bond for Title, or Deed of Converance, and
i the within mortgage imlebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
: application for an assumption of the mort2age indeltedress, pay the reasonable cost as required by the Association for processing the
: asstunption. furnish the Association with a opy of the Costract of Sule. Borad for Title, or Devd of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer maedified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum pernitted to be charged at that time by applicable South Carolina law, or 2 Jesser inctease in interest rate as may
be determined by the Asso iation. The Assoviation will notify the Mortzagor o his purchaser of the new interest rate and monthly pay-
ments. and will mail him a sew passbook. Should the Mostzazor, or his Prrchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedniass herehy sevnred to be immediately due and payable and may
institute any proceedings nevessary to collet said indebtedness.
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10. “That should the Mortgazor fail to make payments of principal ard interest as dize on the promissocy note and the same shall be

- unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
: the Morlgagee, or any stipulations set ont in this mostzage. the Mortwazee 4t its option. may write to the Mortagor at his last known
address giving him thirty 1303 davs in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee. may. at its oplion, increasce the interest rale on the loan halance for the remaining term of the loan or
for a lesser term to the munimum rate per anrnm permitted to be ¢ haread at that time by applicable Sonth Carolina law, or a lesser

increase rate as may be determinal by the Assoviation. The monthly paymnents will bw adinted accordinglyv.

1. That should the Mortgazor fail to nuake paynents of prircipal ared interest s diie on the promisseny note and should any monthly N
installment become past due for a period in evoess of 15 days, the Mertzacer may wohiat a “Lite ¢harge” wot to eweed an amourt E
3 . equal to five (5%} per centum of any such past due installment in order to wover the extra expense irident to the handling of such 1
. delinquent payments.

12. That the Mortgagor hereby assiyns to the Mortgagee, its suc(issors andd assigns. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonw as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or inlerest, taxes, or fire insurance preminms, be past due am! unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be avupied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness hereby secured. without liahility to accoont for anything more :
g than the rents and profits actually cotfected, less the cost of collection. and any tenant is anthorized. wpon request hy Mortgagee, to a3

% make all rental payments direct to the Mortgagee. without Lability 10 the Morteagor uetil notified to the contrary by the Mortzagee; i i}
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and should said premises at the time of such defanlt be occupied hy the Matgazor, the Mortoagee may apply to the Judee of the ;
County Court or to any Judge of the Court of Cominon Pleas who shall he resident or presiding i the connty aforesaid for the appoint- g
ment of a receiver with authority to take possession of said premises and ollect such reats and profits. applying said reats, after pay-
l'n!lei lhgd cost of collection, to the mortgage debt without liability €3 :ccount for anything ore than the rents and profits actuatly
collected.
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13. That the Mortgagee. at its option, may requite the Mortgagor to pay lo the Morteazee, on the first day of each month until the
: . note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum :
equal to the premiums that will next become due and payable on policics of mortgage mmaranty insurance (if applicable), fire and other i
hazard insurance covering the mortgaged property. plus taxes. and assessments neat Jue on the mortgaged premises {all as estimated by j F
the Mortuagee) less all sums already paid therefor. divided by the number of moaths to elapse before ane month prior to the date when 2
such premiums. taxes. and assessments will he due and payable. suck snms to be held by AMorteavee to pay said premiums, taxes and :
special assessments, Shonld these payments exceed the amonnt of payments actnally made by the Mortragee for taxes, assessments. or
instrance premiums, the excess may be credited by the Mortgagee on subsequent pasments 1o be made by the Mortiagor: if, however.
said sums shall be insufficient to make said payments when the same <hall beioine due and payable, the Mortuagor shall pay to the
I Mortgagee any amounts necessary to make up the deficiency. The Mostgaor fucther tvrevs that at the end of ten years from the date
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hereof. Moitgazee may, at its option. apply for rencwal of morteage grmaranty or cimilar insurance (if applicabie) covering the balance
then remaining die on the mortzage debt. and the Morteagor mav. at its oplion. pay the single preminm renquired for the remaining
years of the term. or the Mortzagee may pay such preminm ared add the same to the mortzave debt in which event the Morteagor shall
repay to Mortgagee such premium payment. with interest. at the rate specified i said promissony vote. in crual monthly installments
over the remaining payment peaod.
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